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SUBJECT: MARCONA - CPV DEMANDS $1.3 MILLION IN "OVERPAYMENTS" 

REF: 76 LIMA 11471 

1 . LOCAL MARCONA REP HOWARD STEVENSON CALLED EMBASSY ECONOMIC/ 
COMMERCIAL COUNSELOR TODAY (MAY 18) TO INFORM HIM THAT DIS- 
CONCERTING MESSAGE HAD JUST BEEN RECEIVED FROM VOMPANIA PERUANA 
DE VAPORES (CPV) DEMANDING $1.3 MILLION IN "OVERPAYMENT” ARISING 
OUT OF CONTRACT OF AFFREIGHTMENT WHICH EXPIRED ON MARCH 31, 1977. 

2. CPV CLAIM IS REPORTEDLY BASED ON ARTICLE I "C" OF AGREEMENT 
BETWEEN THE GOVERNMENT OF THE UNITED STATES OF AMERICA AND THE 
GOVERNMENT OF PERU DATED SEPTEMBER 22, 1976. CPV FEELS THAT 
TOTAL COMPENSATION FOR 3,338.000 LONG TONS ACTUALLY SHIPPED BY 
MARCONA UNDER CONTRACT JUST CONCLUDED IN FACT AMOUNTED TO 
$3,338.00 DOLLARS CALCULATED AT ONE DOLLAR PER LONG TON, WHERE- 
AS THE AGREEMENT ENVISAGED A COMPENSATION LIMIT OF $2 MILLION ON 
THE CONTRACT OF AFFREIGHTMENT. 

3. MARCONA IN SAN FRANCISCO HAS BEEN ADVISED BY LOCAL REPRE- 
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SENTATIVE AND WILL BE CONTACTING DEPARTMENT SOONEST. PLEASE ADVISE. 
DEAN 
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